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1. Consolidated Business Results for the Nine Months of Fiscal 2009 (April 1, 2009 through December 31, 2009)

(1) Consolidated operating results (year-to-date basis) (Percentage figures represent year-on-year changes.)
Net sales Operating income Ordinary income Net income
million yen % million yen % million yen % million yen %
3Q FY 2009 294,924 (22.8) 4,284 (72.6) 2,635 (83.4) (2,645) -
3Q FY 2008 381,991 - 15,620 - 15,864 - 8,322 -
Net income per share Diluted net income per share
yen yen
3Q FY 2009 (15.30) -
3Q FY 2008 48.13 -

(2) Consolidated financial position

Total assets Net assets Shareholders’ equity Net assets per share
to total assets
million yen million yen % yen
As of December 31, 2009 532,509 248,632 429 1,322.45
As of March 31, 2009 509,772 246,130 44.4 1,308.90
Reference: Shareholders’ equity: 228,671 million yen (as of December 31, 2009); 226,329 million yen (as of March 31, 2009)
2. Dividends
Cash dividend per share
(Record date) 1Q-end 2Q-end 3Q-end Term-end Full year
yen yen yen yen yen
FY 2008 - 10.00 - 5.00 15.00
FY 2009 - 5.00 - - -
FY 2009 (Projection) - - - - -

Notes: 1. Quarterly dividend projections have not been revised during the third quarter of FY 2009.
2. The projections for term-end and full-year dividends for FY2009 are yet to be determined.

3. Projection of Consolidated Financial Results for Fiscal 2009 (April 1, 2009 through March 31, 2010)

Percentage figures represent year-on-year changes.)

Net sales Operating income Ordinary income Net income Net income per share
million yen % | million yen % | million yen % | million yen % yen
Full year 411,000 | (119 10,000 34.4 7,200 16.6 (1,700) - (9.83)

Note: The projection has been revised during the third quarter of FY 2009.
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4. Other Information

(1) Changes in significant subsidiaries during the term (changes in “tokutei kogaisha” as defined in Ministry of Finance Ordinance No. 5 of
1973, as amended, involving changes in the scope of consolidation): None

(2) Application of simplified accounting treatments and accounting treatments specific to the preparation of consolidated quarterly financial
statements: Yes
Note: For details, please refer to “4. Other information” under “Qualitative Information and Financial Statements, etc.” on page 5.

(3) Changes in principles, procedures and presentation, etc. of accounting treatments relating to the preparation of consolidated quarterly
financial statements (matters to be described in “Changes in significant matters relating to the preparation of consolidated quarterly
financial statements” in the Quarterly Securities Report):

i) Changes due to amendments to accounting standards, etc.: None
ii) Changes other than those described in i) above: None

(4) Number of issued shares (common stock)

i) Number of issued shares as of end of the term 173,138,537 173,138,537
(including treasury stock): (as of December 31, 2009) (as of March 31, 2009)

ii) Number of treasury shares as of end of the term: 222,938 222,203
(as of December 31, 2009) (as of March 31, 2009)

iii) Average number of shares during the term (year-to-date): 172,915,966 172,921,989
(3Q FY 2009) (3Q FY 2008)

*Notice concerning proper use of projections of operating results and other important matters:

a) Projections for fiscal 2009, as announced on November 9, 2009, have been revised with respect to the full-year period.

b) The projections in this material were prepared based on judgments and assumptions drawn from information available as of the date of
preparation of this document, and contain risks and uncertainties. Please note that actual business results may differ significantly from
these projections depending on various factors. Significant factors that may affect actual business performance include, but are not
limited to, the economic conditions prevailing in and around the business arena of the Company and its Group companies, and market
trends and foreign exchange rates of the yen against the U.S. dollar and other currencies.

c) The forecast for the term-end dividend remains undecided due to continued uncertainty of management conditions. It will be announced
as soon as it is finalized.
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Qualitative Information and Financial Statements, etc.

1. Qualitative information concerning consolidated operating results
The Japanese economy in the nine-month period from April 1, 2009 to December 31, 2009 remained in a severe condition with slow
improvement of corporate earnings even though the worsening economy showed a sign of bottoming out.

In the automotive industry, while the car sales in Asia as well as the domestic sales of hybrid and other eco-friendly cars have grown
steadily, the number of units sold remained sluggish on a year-on-year basis.

In the electronic equipment industry, despite some good news in terms of the robust sales of thin screen TVs and the increased
replacement demand for personal computers, sluggishness of personal consumption and lowering retail prices remain a concern over the
downward pressures on corporate earnings.

In the business machine industry, businesses are expected to remain reluctant about capital expenditure, and therefore there is a
concern about a delay in recovery of the demand for copiers, etc.

Under these circumstances, the performance of each business segment was as follows:

In the sealing business, while sales declined in the first half of fiscal year due to the continued reduction in inventories of manufacturers
of automobiles and construction machinery, they picked up in the second half as the production of our clients recovered. However, sales
shrank on the year-on-year basis affected by the significant fall in sales in the first half.

As a result, the segment sales decreased by 23.5% year-on-year to 157,826 million yen.

In the flexible printed circuit (FPC) business, sales to manufacturers of electronic devices such as mobiles phones and digital still cameras
picked up under the influence of demand growth in the third quarter. However, sales fell below the level of the same period last year due
to a decrease in demand on the global scale in the first half of fiscal year.

Sales to hard disc drive manufacturers decreased year on year mainly due to the shrinkage of output and price decline in the first
quarter as well as the significant impact of fluctuations in foreign exchange rate, although the production was on the upward trend on the
back of the demand growth for netbook PCs.

As a result, the segment sales decreased by 19.7% year on year to 108,702 million yen.

In the roll business, the sales to business machine manufacturers decreased as the global demand for business machines declined under the
influence of businesses’ reluctance toward capital expenditure amid sluggish economy, in addition to the inventory adjustments and
shrinkage in the after-sales market associated with increasing durability.

As a result, the segment sales decreased by 28.7% year on year to 20,763 million yen.

Consequently, for the first nine months of fiscal year 2009, the Group recorded net sales of 294,924 million yen (down 22.8% year on
year).

As to the earnings, operating income and ordinary income were 4,284 million yen (down 72.6% year on year) and 2,635 million yen
(down 83.4% year on year), respectively, as the positive effects of cost reduction in prime cost, fixed cost, etc. achieved in each business
failed to offset a drop in sales. Net loss for the third quarter of fiscal year was 2,645 million yen (in contrast to a net income of 8,322
million yen in the same period of fiscal year 2008).
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2. Qualitative Information on Consolidated Financial Position
Total assets as of December 31, 2009 amounted to 532,509 million yen, an increase of 22,737 million yen as compared with the end of the

previous fiscal year (March 31, 2009), mainly as a result of an increase in accounts receivable-trade due to the recovery in the business
performance, and the growth in investment securities account reflecting a recovery of stock prices.

Total liabilities as of December 31, 2009 amounted to 283,877 million yen, an increase of 20,235 million yen as compared with the
previous fiscal year-end, mainly as a result of an increase in accounts payable-trade and additional long-term borrowings to provide for
the need for operating funds of the Group.

Net assets as of December 31, 2009 totaled 248,632 million yen, an increase of 2,501 million yen as compared with the previous
fiscal year-end, mainly as a result of an increase in valuation difference on available-for-sale securities due to the recovery of stock
markets and an increase in foreign currency translation adjustments due to the depreciation of the yen against the U.S. dollar. The ratio of
shareholders’ equity to total assets at the end of the third quarter was 42.9%, down 1.5 point as compared with the previous fiscal
year-end.

(Status of cash flows)

Cash and cash equivalents (hereinafter, “funds”) as of December 31, 2009 decreased by 687 million yen from the previous fiscal year-end,
to 81,420 million yen. The status of cash flows on the consolidated basis for the first nine months of the fiscal year is outlined below:

[Cash flows from operating activities]

Funds generated through operating activities reached 12,065 million yen, a year-on-year decrease of 39.8 %. The decrease is mainly
attributable to a drop in income before income taxes and minority interests and an increase in accounts receivable-trade due to the
recovery of the business performance.

[Cash flows from investing activities]

Funds used in investing activities amounted to 17,191 million yen, a year-on-year decrease of 63.9%. The principal factor of the decrease
is a reduction in purchase of property, plant and equipment.

[Cash flows from financing activities]

Funds generated in financing activities amounted to 4,143 million yen, a year-on-year decrease of 88.5%, mainly as a result of additional
long-term borrowings to provide for the need for operating funds in both Japan and abroad.

3. Qualitative Information on Consolidated Financial Forecasts
The Group has revised its consolidated financial forecasts announced on November 9, 2009. For details, please refer to “Announcement
on Revision of Financial Projections for the Fiscal Year Ending March 31, 2010” published today.
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4. Other Information

(1) Changes in significant subsidiaries during the term (changes in “tokutei kogaisha” as defined in Ministry of Finance Ordinance No. 5

of 1973, as amended, involving changes in the scope of consolidation):

Not applicable.

(2) Application of simplified accounting treatments and accounting treatments specific to the preparation of consolidated quarterly

financial statements
1.

Simplified accounting treatments
For measurement of inventories as of the end of the term, some consolidated subsidiaries omitted physical inventory check, and
calculated the amount of inventories by a reasonable method based on the physical inventory results pertaining to the previous
consolidated fiscal year.
Accounting treatments specific to the preparation of consolidated quarterly financial statements
As to tax expense, some consolidated subsidiaries calculated the amount by reasonably estimating an effective tax rate after
applying tax effect accounting to income before income taxes and minority interests for the consolidated fiscal year including this
nine-month period, and multiplying income before income taxes and minority interests for this nine-month period by such
estimated effective tax rate.

Income taxes-deferred are included in income taxes.

(3) Changes in principles, procedures and presentation, etc. of accounting treatments relating to the preparation of consolidated quarterly

financial statements

(Additional information)

- Abolishment of the directors’ retirement benefits system
In order to provide for the payment of benefits to retiring directors, the Company and some consolidated subsidiaries had
recorded necessary amounts of “provision for directors’ retirement benefits” as calculated in accordance with their internal rules.
However, at the Company’s board meeting on May 25, 2009, it was resolved to abolish the directors’ retirement benefits system.
In addition, at the ordinary general shareholders’ meetings of the relevant companies held in June 2009, it was resolved to cut off
the calculation of retirement benefits to the incumbent directors at the end of the respective meetings. Since such retirement
benefits will be paid upon the retirement of each director, an outstanding amount of 952 million yen is included in “Other” under
“Non-current liabilities.”
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5. Consolidated Quarterly Financial Statements
(1) Consolidated Quarterly Balance Sheet

(million yen)

As of end of 3Q FY 2009
(December 31, 2009)

Summary of consolidated balance

sheet as of end of FY 2008
(March 31, 2009)

Assets
Current assets
Cash and deposits
Notes and accounts receivable-trade
Merchandise and finished goods
Work in process
Raw materials and supplies
Other
Allowance for doubtful accounts
Total current assets
Noncurrent assets
Property, plant and equipment
Buildings and structures, net
Machinery, equipment and vehicles, net
Other, net
Total property, plant and equipment
Intangible assets
Goodwill
Other
Total intangible assets
Investments and other assets
Investment securities
Other
Allowance for doubtful accounts
Total investments and other assets
Total noncurrent assets
Total assets

82,112 82,600
121,116 87,863
16,861 21,432
19,908 13,079
10,474 14,616
13,379 14,610
(1,133) (1,084)
262,720 233,118
72,905 73,132
71,918 79,487
33,082 40,819
177,905 193,439
480 1,237
1,287 1,357
1,768 2,594
56,004 42,692
34,355 38,235
(334) (308)
90,115 80,619
269,789 276,653
532,509 509,772




NOK Corporation (7240): Summary of Financial and Business Results for the Third Quarter Ended December 31, 2009

(million yen)
psofendor gy a00n ST Cfconslled e
(December 31, 2009) (March 31, 2009)
Liabilities
Current liabilities
Notes and accounts payable-trade 45,222 34,235
Short-term loans payable 63,732 61,890
Income taxes payable 2,084 1,282
Provision for bonuses 2,588 4,726
Provision for business structure improvement 2,544 1,959
Other 36,282 34,206
Total current liabilities 152,455 138,300
Noncurrent liabilities
Long-term loans payable 81,667 75,184
Provision for retirement benefits 45,846 46,340
Other provisions 161 1,504
Other 3,745 2,311
Total noncurrent liabilities 131,421 125,340
Total liabilities 283,877 263,641
Net assets
Shareholders’ equity
Capital stock 23,335 23,335
Capital surplus 22,450 22,450
Retained earnings 188,420 192,861
Treasury stock (242) (241)
Total shareholders’ equity 233,964 238,406
Valuation and translation adjustments
Valuation difference on available-for-sale
securities 14,801 9,580
Foreign currency translation adjustments (20,094) (21,656)
Total valuation and translation adjustments (5,292) (12,076)
Minority interests 19,961 19,801
Total net assets 248,632 246,130
Total liabilities and net assets 532,509 509,772
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(2) Consolidated Quarterly Income Statement
(Third-quarter period on a year-to-date basis)

(million yen)

3Q FY 2008 on a year-to-date

3Q FY 2009 on a year-to-date

basis (April 1, 2008 through December Dasis (April 1, 2009 through December

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Salaries
Provision for bonuses
Retirement benefit expenses
Other

Total selling, general and administrative expenses

Operating income
Non-operating income
Dividends income
Equity in earnings of affiliates
Other
Total non-operating income
Non-operating expenses
Interest expenses
Foreign exchange losses
Other
Total non-operating expenses
Ordinary income
Extraordinary income
Gain on sale of noncurrent assets
Reversal of provision for retirement benefits
Other
Total extraordinary income
Extraordinary loss
Loss on retirement of noncurrent assets
Loss on valuation of investment securities
Provision for business structure improvement
Other
Total extraordinary loss
Income before income taxes
Income taxes
Minority interests in income

Net income (loss)

31, 2008) 31, 2009)
381,991 294,924
315,387 250,744
66,603 44,180
14,877 12,902
960 639
1,446 1,814
33,698 24,538
50,982 39,896
15,620 4,284
- 494
2,569 -
3,015 1,923
5,584 2,418
1,934 2,859
2,785 783
620 423
5,341 4,066
15,864 2,635
125 80
104 -
279 43
508 123
797 786
1,954 -
- 1,859
434 81
3,185 2,727
13,187 32
3,281 1,197
1,583 1,480
8,322 (2,645)
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(3) Consolidated Quarterly Income Statement
(Third-quarter period)

(million yen)
3Q FY 2008 3Q FY 2009
(October 1, 2008 through December 31, (October 1, 2009 through December 31,
2008) 2009)

Net sales 121,037 117,607
Cost of sales 103,106 95,552
Gross profit 17,930 22,054
Selling, general and administrative expenses

Salaries 4,270 3,727

Provision for bonuses 943 639

Retirement benefit expenses 477 598

Other 10,895 8,614

Total selling, general and administrative expenses 16,587 13,579
Operating income 1,343 8,474
Non-operating income

Dividends income 411 225

Equity in earnings of affiliates 248 704

Other 569 494

Total non-operating income 1,229 1,424
Non-operating expenses

Interest expenses 651 986

Foreign exchange losses 1,769 -

Other 222 152

Total non-operating expenses 2,643 1,139
Ordinary income (loss) (70) 8,759
Extraordinary income

Gain on sales of noncurrent assets 63 23

Other 97 1

Total extraordinary income 161 24
Extraordinary loss

Loss on retirement of noncurrent assets - 370

Loss on valuation of investment securities 1,382 -

Other 384 11

Total extraordinary loss 1,767 382
Income (loss) before income taxes and minority interests (1,676) 8,401
Income taxes (692) 2,539
Minority interests in income 419 926
Net income (loss) (1,403) 4,935
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(4) Consolidated Quarterly Cash Flow Statements

(million yen)
3Q FY 2008 3Q FY 2009
on a year-to-date basis on a year-to-date basis
(April 1, 2008 through December 31,  (April 1, 2009 through December 31,
2008) 2009)
Net cash provided by (used in) operating activities
Income before income taxes 13,187 32
Depreciation and amortization 29,810 27,568
Increase (decrease) in allowance for doubtful accounts 110 -
Increase (decrease) in provision for bonuses (4,082) (2,136)
Increase (decrease) in provision for retirement benefits (1,697) (555)
Increase (decrease) in provision for directors’ retirement
benefits - (1,342)
Increase (decrease) in provision for business structure
improvement - 585
Interest and dividends income (1,518) (824)
Interest expenses 1,934 2,859
Foreign exchange losses (gains) 680 298
Equity in (earnings) losses of affiliates (2,569) (129)
Amortization of goodwill 1,203 820
Loss (gain) on sales and retirement of noncurrent assets 671 757
Loss (gain) on valuation of investment securities 1,954 -
Decrease (increase) in notes and accounts receivable-trade 5,289 (33,977)
Decrease (increase) in inventories (6,403) 1,910
Increase (decrease) in notes and accounts payable-trade (3,734) 13,271
Increase (decrease) in notes discounted (5,957) (336)
Other, net 1,961 2,757
Subtotal 30,841 11,559
Interest and dividends income received 2,502 1,531
Interest expenses paid (2,164) (3,003)
Income taxes paid (11,138) (1,678)
Income taxes refunded - 3,656
Net cash provided by (used in) operating activities 20,040 12,065
Net cash provided by (used in) investment activities
Decrease (increase) in time deposits (131) (205)
Purchase of investment securities (880) (4,306)
Proceeds from sale and redemption of investment securities 754 -
Purchase of investments in subsidiaries - (159)
Payments for investments in capital of subsidiaries and affiliates - (274)
Purchase of property, plant and equipment (47,877) (13,309)
Proceeds from sale of property, plant and equipment 654 1,219
Purchase of intangible assets (106) -
Other, net 23 (154)
Net cash provided by (used in) investment activities (47,562) (17,191)
Net cash provided by (used in) financing activities
Increase (decrease) in short-term loans payable 10,437 (5,305)
Proceeds from long-term loans payable 36,265 21,480
Repayment of long-term loans payable (5,979) (8,020)
Repayment of finance lease obligations (298) (880)
Cash dividends paid (3,348) (1,676)
Cash dividends paid to minority shareholders (1,160) (1,452)
Other, net (23) (0)
Net cash provided by (used in) financing activities 35,893 4,143
Effect of exchange rate change on cash and cash equivalents (3,888) 294
Net increase (decrease) in cash and cash equivalents 4,483 (687)
Cash and cash equivalents at beginning of period 38,779 82,107
Cash and cash equivalents at end of period 43,262 81,420

-10-
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(4) Notes on the premise of going concern

Not applicable.

(5) Segment information

[Segment information by business category]

3Q FY 2008 (October 1, 2008 through December 31, 2008) (million yen)
Sealin Roll Eliminations/ .
Pro duc%s FPC Products Other Total Corporate Consolidated
Net Sales:
(1) Sales to external 63,008 45,058 9,691 3,279 | 121,037 - 121,037
customers
(2) Inter-segment 860 229 - 327 1,417 (1,417) -
sales/transfer
Total 63,868 45,287 9,691 3,607 | 122,454 (1,417) 121,037
Operating income (loss) 932 406 (93) 101 1,346 (2) 1,343
3Q FY 2009 (October 1, 2009 through December 31, 2009) (million yen)
Sealin Roll Eliminations/ .
Pro duc?s FPC Products Other Total Corporate Consolidated
Net Sales:
(1) Sales to external 61,576 45,248 7,836 2,945 | 117,607 - 117,607
customers
(2) Inter-segment 1,287 535 - 163 1,986 (1,986) -
sales/transfer
Total 62,863 45,784 7,836 3,109 | 119,593 (1,986) 117,607
Operating income (loss) 6,061 2,526 (349) 221 8,460 14 8,474
3Q FY 2008 on a year-to-date basis (April 1, 2008 through December 31, 2008) (million yen)
Sealin Roll Eliminations/ .
Pro duc%s FPC Products Other Total Corporate Consolidated
Net Sales:
(1) Sales to external 206,348 135,301 29,110 11,230 | 381,991 - 381,991
customers
(2) Inter-segment 3,094 1,152 - 1,101 5,348 (5,348) -
sales/transfer
Total 209,443 136,453 29,110 12,331 | 387,339 (5,348) 381,991
Operating income (loss) 10,918 4,644 (374) 427 15,615 5 15,620
3Q FY 2009 on a year-to-date basis (April 1, 2009 through December 31, 2009) (million yen)
Sealin Roll Eliminations/ .
Pro duc%s FPC Products Other Total Corporate Consolidated
Net Sales:
(1) Sales to external 157,826 108,702 20,763 7,630 | 294,924 - 294,924
customers
(2) Inter-segment 3,479 1,418 - 626 5,525 (5,525) -
sales/transfer
Total 161,306 110,121 20,763 8,257 | 300,449 (5,525) 294,924
Operating income (loss) 2,478 3,544 (1,862) 114 4,274 9 4,284

-11 -
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[Segment information by geographic area]

3Q FY 2008 (October 1, 2008 through December 31, 2008) (million yen)
Japan Asia Other Total Eliminations/ Consolidated
areas Corporate
Net Sales:
(1) Sales to external 67,282 50,185 3,569 121,037 - 121,037
customers
(2) Inter-segment 11,104 10,509 324 21,938 (21,938) -
sales/transfer
Total 78,386 60,694 3,894 142,975 (21,938) 121,037
Operating income (loss) (1,529) 2,813 (44) 1,240 103 1,343
3Q FY 2009 (October 1, 2009 through December 31, 2009) (million yen)
Japan Asia Other Total Eliminations/ Consolidated
areas Corporate
Net Sales:
(1) Sales to external 67,521 47,662 2,423 117,607 - 117,607
customers
(2) Inter-segment 12,359 10,752 117 23,229 (23,229) -
sales/transfer
Total 79,880 58,415 2,541 140,837 (23,229) 117,607
Operating income (loss) 4,113 4,581 (90) 8,603 (128) 8,474
3Q FY 2008 on a year-to-date basis (April 1, 2008 through December 31, 2008) (million yen)
Japan Asia grtg:g Total El(l:rg:ggtrﬁgs/ Consolidated
Net Sales:
(1) Sales to external 232,009 138,486 11,495 381,991 - 381,991
customers
(2) Inter-segment 37,448 26,808 860 65,116 (65,116) -
sales/transfer
Total 269,457 165,294 12,355 447,107 (65,116) 381,991
Operating income (loss) 7,067 8,352 (4) 15,415 205 15,620
3Q FY 2009 on a year-to-date basis (April 1, 2009 through December 31, 2009) (million yen)
Japan Asia Other Total Eliminations/ Consolidated
areas Corporate
Net Sales:
(1) Sales to external 178,348 110,815 5,760 294,924 - 294,924
customers
(2) Inter-segment 36,655 23,287 305 60,248 (60,248) -
sales/transfer
Total 215,003 134,103 6,065 355,172 (60,248) 294,924
Operating income (loss) 154 5,021 (619) 4,556 (272) 4,284

-12 -
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[Overseas sales]

3Q FY 2008 (October 1, 2008 through December 31, 2008) (million yen)
Asia Other areas Total
| Overseas sales 52,477 6,470 58,947
Il Consolidated sales - - 121,037
Il Percentage of overseas sales in
the consolidated sales (%) 434 53 48.7
3Q FY 2009 (October 1, 2009 through December 31, 2009) (million yen)
Asia Other areas Total
I Overseas sales 51,738 5,303 57,041
Il Consolidated sales - - 117,607
111 Percentage of overseas sales in
the consolidated sales (%) 44.0 4.5 48.5
3Q FY 2008 on a year-to-date basis (April 1, 2008 through December 31, 2008) (million yen)
Asia Other areas Total
I Overseas sales 151,200 20,982 172,182
Il Consolidated sales - - 381,991
Il Percentage of overseas sales in
the consolidated sales (%) 39.6 55 45.1
3Q FY 2009 on a year-to-date basis (April 1, 2009 through December 31, 2009) (million yen)
Asia Other areas Total
I Overseas sales 122,653 12,391 135,044
Il Consolidated sales - - 294,924
Il Percentage of overseas sales in 116 42 458

the consolidated sales (%)

(6) Notes on Significant Changes in the Amount of Shareholders’ Equity

Not applicable.

-13-




