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l)Application of simplified accounting mcthod:Ycs

Accounting fOr incOmc taxes are bascd on thc prOiCCtCd annualtax ratcs,which arc calculated from

thc■ormal effective statutory tax latcs,

2)ChangCS in accOunting principles(cons。 lidatcd):Ycs

NOK adoptcd the accounting standard fOrimpairmentlosses on Sxcd asscts.

3)Change in scopc Of consolidatiOn and application Of thc cquity mcthOdi Yes

Tcl.:(03)3434-1736

Companics rcmovedi l

Companics rcmOvcd:1

2.Stllmmary oF Consolidated Operating Resuits and I「inancial Position

for the lst throuRh 3rd Quarters of Fiscal Year 2004 enditltt March 31,2005 (April l,2004 to December 31,2004)

(1)COns01idated Operating Results                                (Fractlons arc roundcd down to thc ncarcst million ycn)

Salcs Opcrating lncome Ordinary Pront

lstthrough 3rd Quartcrs of FY 2004

lstthroutth 3rd Quartcrs of FY 2003

■ull10n ycn   %

304,645         16.1

262.479          -

面 1110n ycn  %

39,524    21.3

32.593      -

■111110n ycn    %

41,545     22.3

33,964      -

Rcference)FY 2003 356,595 44,476 46,105

Notc,Pcrcentage figulcs shO、vn for sales,operating incOmc and Ordinary profit represcnt changcs

from thc cOrrcsponding pcriod in the prevlous fiscal ycar.

(2)Cons01:dated Financial Position

Netlncomc Nctlncomc pcr Sharc
D i l u t c d  N c t  L I c o m c

pcr Sharc

lstthrough 3rd Quarters of FY 2004

lstthrough 3rd Quartcrs of FY 2003

milllon ycn    %

31,267         58.1

19,773          -

yen

t80.81

117,46

ycn

一
　

一

(Rcfcrcnce)FY 2003 26,949 158.20

Total Asscts Sharcholders'Equity Sharcholdcrsi Equity Rati
Sharcholdcrs'Equity

per Share

lstthrough 3rd Quarters of FY 2004

lstthrough 3rd Quartcrs of FY 2003

million yen

396,546

343,016

mill10■ycn
177,129

127,810

%

44.7

37.3

ycn

1,024.29

759.27

(Rcfcrcnce)FY 2003 366.678 146,774 40.0 84729

Consolidatcd Cash Flow Status

Cash Flows fIOm

ODCratintt Activitics

Cash Flows from

lnvcsting Activities

じash ltio、vS IrOrn

Financing Activities

Cash and Cash Equivalcnts

at cnd ofthc Tcrm

lstthrough 3rd Quarters Of FY 2004

lstthrough 3rd Quartcrs of FY 2003

milliOn ycn

33,165

21.700

mlll10n ycn

(32,293)
(22.412)

million yen

968

8.452

IIl11lion ycn

31,365

28,701

Rcference)FY 2003 45,423 (43,920) 6,292 28,545

3.Proiections oF Consolidated Business Performance For FY 2004 (ADril l.2004 to l■ llarch 31.2005)

*The consolldatcd and■
o■ ―conS01ldatcd PIOicCtiOns disclosed on Novembcr 16,2004 wcre revised bascd On lccent business pcrformancc

Thc proicctiOns shOwn abOvc include prospects calculatcd On thc basis ofthe latcst data availablc.Actual busincss rcsults may diffcr

signincantly from these prdcCtiOns dcpcnding on va1lous factOIs

Salcs Ordinary Profit Netlncomc
Netincomc

DCr Sharc

Ful卜Ycar

mi〕lion yen

404,000

million ycn

50,700

mill10n ycn

36.000
ycn

20818

(ReFerence)PrttectiOns OfNon‐ Consolidated Business Performance for FY 2004 1April l,2004 to March 31,2005)

Sales Ordinary PIont Nctlncome
Ncllncome

Der Sharc

Full―YcaI

IIl111lon yen

273,700

mlll10n ycn

15,500

mllllon ycn

15,800
ycn

91.29
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C。■solidated Operatintt Results and Financial Position

for the lst throutth 3rd ouarters ofFiscal Year 2004 endin貿巾Iarch 31,2005

0perating Results

For thc first through third quartcrs of fiscal ycar 2004,consolidatcd salcs amOuntcd to 304,645 million ycn,ordinary

profit was 41,545 min10n yCn and nctincomc rcachcd 31,267 million ycn.

Segment information by business caie30ry

軸 c busincss rcsuits of scal products improvcd thanks in largc part tO incrcascd salcs of such corc products as 01l scals

to thc automotivc industry.Salcs in this catcgory rcachcd 140,794 milllon ycn(an inCrcasc of 16.3%ノy)whilC
opcrating incOmc jumpcd to 13,702 million ycn(an inCrcasc of 30.5%y/y).

Salcs and Opcrating incomc of flcxiblc bOards amountcd to 109,653 mi11lon ycn(an inCrcasc of 4.6%ノy)and 22,278
m l l l l o n  y c n ( a n  i n C r c a s c  o f  l l . 0 % ノy ) , r c s p C C t i v c l y , d c s p i t c  s i u g g i s h  g r O w t h  i n  d c m a n d , p a r t i c u l a 』y  f o r  s u c h  d i g i t a l ―
rclatcd prOducts as I■lobilc phoncs and digital camcras.
Othcr products busincss achicvcd favOrablc rcsults,rcflccting incrcascd salcs prinlarily to thc automotivc and gcncral

industrics and thc cffcct Of thc acquisit10n Of Hokushin Corporation,、vhich was complctcd in March 2004. Salcs、vas

54,197 mllllon ycn(an inCrcasc of 48.2%プy)and OpCrating incomc rcachcd 3,499 million ycn(an incrcasc of 78.7%
ノy).

Fimancial PositiOn

During thc third quartcr,total asscts rcachcd 396,546 million ycn,an incrcasc of 29,867 111illlon ycn from thc

prcvlous fiscal ycar―cnd.This is prilllarily attributcd to an incrcasc in tangiblc fixcd asscts Of 17,237 milllon ycn

rcsulting from aggrcssivc cquipmcnt invcstmcnt,cspcctally in thc dOmcstic scal and flcxiblc bOard busincss ficlds.

Total sharcholdcr's cquity amOuntcd to 177,129■lill10n ycn,an incrcasc of 30,354 mlllion,and sharcholdcris cquity

ratio、vas up 4,7 pcrccntagc point,t044.7ワう,from thc prcvious fiscal ycar―cnd.

With rcgard tO cash flo、v conditlons,nct cash flows froln opcrating activitics rcachcd 33,165■1111lon ycn thanks tO a

strong busincss pcrfOrmancc and grcatcr incomc bcfOrc incomc taxcs,、VhiCh、vas partially offsct by an incrcasc in

notcs and accounts rcccivablcs as、vcll as highcr incomc taxcs as a rcsuit of thc improvcd busincss pcrformancc,Cash

flo、vs from invcsting activittcs cndcd up a ncgativc 32,293 milllon ycn o、ving tO sOmc paymcnts thatincludcd thc

purchasc of tangiblc fixcd asscts,Cash flo、vs fronl financing activitics amOuntcd to a pOsitivc 968 mill10n ycn iargcly

duc tO thc implcmcntation of short_tcrm borrO、vings.

As a conseallence_cash and cash e。1livalents at end of the term increaミed 2_819 mi‖ion vcn from the nreviOus fiRcal
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[Attachment]

1.Cons01idated Balance Sheet(SulllIIlary)

Tcrm

Itcm

3rd Quartcr Of「Y2004

(as of Dcccmbcr 31,2004)

FY 2003

(aS Of March 31,2004)

Incrcasc/

(dCCrCasc)

Anlount % 獅 ounl % Amount

(ASCtS)

Currcnt asscts

Cash and dcposits

NOtcs rcccivablc

lnvcntOrtcs

Othcrs

Fixcd asscts

'ran3iblC ixcd asscts

lntangiblc Sxcd asscts

lnvcstmcnt and othcr asscts

183,801

34,798

95,604

33,020

20,379

212,744

124,279

3,156

85、307

%

464

536

172,145

3 1 , 1 4 1

95,812

30,121

15,070

194,533

107,041

4,013

83,477

%

469

531

11,656

3,656

(208)

2,899

5,308

18,210

17,237

(856)

1,829

Total Asscts 396.546 1000 366,678 29.867

(LabilitiCs)

Currcnt habilitics

rkccounts payablc

Short―tcrnl borro、vings

Othcrs

Fixcd liabilitics

Long―tcrm borro、vings

RcscttC fOr rctircmcnt bcncit

Othcrs

138,133

46,636

35,451

56,045

67,057

10,580

53,059

3,417

348

169

129,764

46,381

27,590

55,791

79,355

13,767

62,451

3,136

354

216

8,369

254

7,860

254

(12,298)

(3,187)

(9,391)

280

Total Liabil■ics 205,191 209,119 57C (3,928)

4ヽinority lntcrcsts 14,225 3 10,784 3,440

(SharCh01dcris Equity)

Common Stock

Additional Paid―in caPital

Earncd surPluS

Nct unrcalizcd gain on Othcr sccuritics

/ヽaluation variancc of forcign cxchangc

′
rrcasury Stock

23,335

22,393

121,614

16,246

(6,270)

( 1 9 1 )

5 9

5 6

307

4 1

( 1 6 )

(00)

23,335

22,393

93,642

15,271

(7,680)

(188)

6 4

6 1

255

4 2

( 2 1 )

( 0 1 )

27,972

975

1,409

( 2 )

Total Sharcholdcris Equity 177,129 44う 146,774 400 30,354

Total Llabilitics,Minoriy Sharcholdcrs

lntcrcst and Sharcholdcrsi Eallitv
396,546 366,678 29,867

(in mttliOn ycn)

(RcFtj「cncc)3rd Q Of FY 2003

1as of Dcccmbcr 31,2003

アヽmount %

162,359

30,446

92,642

26,335

12,934

180,657

98,662

943

81,050

%

473

527

343,016 1000

125,575

36,223

39,123

50,228

79,220

17,662

59,388

2

366

23 1

204,795 597

10,410

15,911

14,969

86,464

14,036

(3,399)

(172)

4 6

4 4

252

4 1

( 1 0 )

(00)

127、810 373

343,016
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2。Co n s o l i d a t e d  P r o r l t  a n d  L o s s  S t a t e m e n t ( S u m m a r y )

Tcrm

Itcm

t to 3rd Quartcrs of「Y201

(April l,2004 to

Dcccmbcr 31,2004)

stto 3rd Quartcrs of FY 200

(Aprll l,2003 to

Dcccmbcr 31,2003)

Changc

Alllount %on Salcs AI■ount ワケon Salcs AInount

(Ordinary profit/1oss)

Salcs

Cost of salcs

Sclling,gcncral and administrativc

cxpcnscs

304,645

224,191

40,929

%

100.0

736

134

262,479

194,240

35,644

%

100.0

74.0

136

42,166

29,950

5ぅ284

Opcrating incOmc

lntcrcsts and dividcnds rcccivcd

lnvcstmcnt gains on cquity mcthod

Othcrs

N o n ―o p c r a t i n t t  c x p c n s c s

lntcrcsts paid

Othcrs

39,524

3,886

660

2,120

1,105

1,865

1,060

805

130 32,593

3,578

594

2,029

955

2,207

1,069

1,137

124 6,930

308

(342)

( 9 )

(332)

６

　

１

　

９

６

　

９

　

４

Ordinary profit

(Exttaordinary profit/1oss)

Gain on cxcmption fron■futurc

pcnsion oblittation

Othcrs

E x t r a o r d i n a r v  l o s s

loss on rctircHncnt of fixcd asscts

Loss on dcvaluatioll of invcstmcnt sccuritics

Provislon for rcscrvc for rcstructuring

of production facilitics

Writc―off of softwarc prcparation costs

lmpairmcnt ioss

Othcrs

41,545

10,955

10,811

144

5,958

809

140

3,600

863

298

245

136 33,964

7 1 2

712

661

323

337

125 7,580

10,243

10,811

(567)

5,296

485

140

3,600

863

298

(92)

Incomc bcfOrc incomc taxcs

lncomc taxcs― currcnt

Minority intcrcsts

46,543

12,960

2,315

34,015

12,380

1,860

13,0 12,528

580

454

Nctincomc 31,267 19,773 11,493

(in mllll

(Rcfcrcncc)FY 2003

(Apri1 1,2003 to

March 31,2004)

Anlount %on Sal(

356,595

263,895

48,223

44,476

4,982

700

3,062

1,219

3,353

1,540

1,812

1

46,105

1,028

1,028

997

764

一
　

　

一　

　

３２

1

46,136

16,676

2,509

1

26,949
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Tcill

ItCEn

hrough 3rd Quartcrs of FY

(April l,2004 to
Dcccmbcr 31,2004)

lrough 3rd Quartcrs of FY

(Apttl t,2003 tO
Dcccmbcr 31、2003ヽ

Amount Al1lount

I. Cash tlows from operating activities:

Nctincomc bcforc incomc taxcs

Dcprcciation and amortization

lncrcasc in accounts rccctvablc

lncrcasc(dCCrcasc)h hVCnttics

hcrcasc(dcCrcasc)in aCCOuHs payabに

Othcrs

Sub Total

lncomc taxcs paid

Othcrs

46,543

16,160

(3,758)

(2,069)

(1,565)

(2,362)

52,948

(19)252)

(530)

34,015

13,391

( 1 3 , 3 1 1 )

(449)

2,571

51

36,269

(13,867)

(701)

Net cash flows fron1 0perating activities 33,165 21,700

IIo Cash 8ows fronl investing activities:

Purchasc of invcstmcnt sccuritics

Paymcnts for sharc capital

Paymcnts for tangiblc fixcd asscts

Othcrs

(952)

(1,151)

(29,768)

(421)

(319)

( 1 6 5 )

(22,162)

234

Net cash 8ows from illvesting activities (32,293) (22,412)

III.Cash tlows from rlmallcing activities:

Procccds from shOrt_tcrm borrO、vings

Rcpaymcnt of short tcrm borrOwings

Procccds from 10ng‐tcrm borro、vings

Rcpaymcnt Oflong tcrm bOrlowings

Procccds frOm issuancc of nc、v sharcs

Dividcnds paid by thc COmpany

Othcrs

28,446

(18,778)

2,321

(7,833)

(2,773)

(415)

23,756

(20,111)

13,055

(6,552)

(1,514)

(180)

Net cash ttows from Snancing activities 8,452

IV.  Attustment On foreign currency tmmslation

of cash and cash ecuivalents

V.   Net change in cash and cash equivalellts 2,067 7,655

VIo   Cash and cash equivalents at beginnillg

ofthe term
28,545 20,753

VII.  Increasc in cash and cash equivalents due

to change in the scope oF consolidation

VIII. Cash and cash equivalents at end ofthe term 31,365 28,701

3.Consolidated StateIIlent oF Cash Flows(Summary)

Notc:Cash and cash cquivalcnts atthc tcrm cnd as listcd abOvc and thc balancc hstcd on thc cOnsolidatcd balancc shcct(summary)

( i n  m i l l i o n  v c n )

in miH10n

FY 2003

31,141

r2595ゝ

28.545

(Rcfcrcncc)FY 2003

(APril l,2003t〔)

March 31,2004)

Amount

46,136

19,279

(11588)

(2,750)

9,754

562

61,393

(15,100)

(869)

45,423

(316)

(298)

(35,180)

(8,124)

(43,920)

30,383

(36,154)

13,345

(14,415)

14,848

(1,514)

(199)

6,292

(296)

7,499

20,753

28,545

Itcm 3rd Quartcr Of FY 2004 3rd Quartcr Of FY 2003

Cash and dcoosits 34、798 30446
Timc dcposits nlorc than thrcc months (3,433) 1、744ヽ

Total 31365 28、701
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4.Segment lnformation

(1)Segmentinformation by business cate3ory

st through 3rd QuartCrs of FY 2004(April 2004 to Dcccmbcr 31.2004 in milllon ycn)

Scal

products

Flcxiblc

boards

Othcr

products
Total

Eliminations/

Corporatc
Consolidatcd

Salcs and Opcrating profit/1oss

Salcs:

(1)salcs tO cxtcmal customcrs

(2)Intcr_scttmcnt salcs/transfcr

140,794

98

109,653

4

54,197

4,334

304,645

4,437 (4,4371

304,645

Total 140,892 109,658 58.532 309,083 (4,437 304,645

Opcrating cxpcnscs 127,190 87,380 55,033 269,603 (4,482, 265,121

Opcratintt incomc 13,702 22,278 3,499 39,479 44 39,524

stthrough 3rd QuartCrs of FY 2003 2003 to Dcccmbcr 31,2003 in minion

Scal

products

Flcxiblc

boards

Othcr

DroduCts
Total

Eliminations/

Corporatc
Consolidatcd

Salcs and Opcrating profit/1oss

Salcsi

(1)salcs tO cxtcmal customcrs

(2)Intcr_sc3mCnt salcs/transfcr

121,102

94

104,817

0

36,559

3,513

262,479

3,609 (3,609)

262,479

Total 121,196 104,818 40,072 266,088 (3,60, 262,479

Opcrating cxpcnscs 110,696 84,741 38,114 233,551 (3,66o 229,885

Opcrating incOmc 10,500 20,077 1,958 32.536 57 32,593

Fisca1 2003(Apdl l,2003 to March 31,2004)

Notcs:Mai

ln mllllon

Scal

products

Flcxiblc

boards

Othcr

products
Total

Eliminations/

Corporatc
Consolldatcd

Salcs and Opcrating profit/1oss

Salcsi

(1)salcs tO cxtcrnal customcrs

(2)Intcrscttmcnt salcs/transfcr

164,491

114

143,370

2

48,732

4,773

356,595

4.891 (4,891

356,595

Total 164,606 143,373 53,506 361.486 (4,891 356,595

Opcrating cxpcnscs 149,672 116,193 5t,182 317,048 (4,929 312,119

Opcratintt incomc 14.934 27,180 2,323 44,438 37 44,476

出lain 01 tivc busincss cat

Busincss catc2orv Main products

Scal prOducts 01l scais,o_rings,vibration controls,rcsin products and ttaskcts

Flcxiblc boards Flcxiblc printcd circuits

Othcr prOducts Spccial lubricants,chcmical prOducts,lllcchaniCal facc scals

and officc machinc products
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(2)SegmentinformatiOn by location

crs ot 1,2004 to Dcccmbcr 31,2004 in mill10n

Japan A s i a Othcr arcas Total
Eliminations/

Coroorate
Consolidatcd

Salcs and opcrating proit/10ss

Salcs:

(1)SalCS tO cxtcrnal custOmcrs

(2)Intcr scttmcnt salcs/transttr

223,581

19,777

71,955

8、729

9,108

555

304,645

29063 (291063+

304,645

Total 243.359 80、685 9、663 333,709 29、063+ 304645
Oocrating cxDCnSCS 215、490 69、465 9,752 2941708 29587+ 265,121
ODCratintt incomc rloss、 27869 11,219 39、000 39,524

lstthroutth 3rd QuartCrs of FY 2003(April 1 2()03 to Dcccmbcr 31,2003) in milllon

JaPan Asia Othcr arcas Total
Eliminations/

COrDOratC
Cons01idatcd

Salcs and opcrating proit/10ss

Salcst

(1)SalCS tO cxtcrnal customcrs

(2)Intcr scttmcnt salcs/transfcr

201,455

13800

53,300

6,471

7,723

221

262,479

20、493 r20493)

262,479

rotal 215,256 59,771 7、944 282972 (20,493 262.479
Opcratintt cxDCnscs 192、230 50、358 7863 250,452 (20.567 229、885
Opcratintt incomc 23、025 9.413 32、520 32,593

Pisca1 2oく)3(April l,2003 to March 31、 2004) in mllllon

Japan Asia Othcr arcas Total
Eliminations/

Corooratc
Consolldatcd

Salcs and opcrating proSt/1oss

Salcs:

(1)SalCS tO cxtcmal customcrs

r2 Iヽntcr scumcnt salcs/transfcF

270,934

18、381

75,142

R AOR

10,517

478

356,595

27.559

nsolidatcd salcs

(27559

356,595

Total 289316 83,841 10,996 384、154 356.595
Opcrating cxDCnscs 256,928 71、587 11216 339,732 27、613 312.119
ODCrating incomc rloss、 321387 12253 44,422 44.476
Notcsl

l  Countrics and arcas arc groupcd by BcOgraphical prOximity

2 Principal countrics and arcas bclonging to thc ab()vc scgmcnts cxccpt Japan arc as follo、vs:

1)Asiat Singaporc,Thanand,Taiwan and China

2 ) O t h c r  a r c a s t  T h c  U n i t c s  S t a t c s  a n d  G c r m a n y

(3)Overseas sales

Notcsi

l Countrics and arcas arc groupcd by gcographical proximity

2 Principal countrics and arcas bc10nging to thc abovc scgmcnts cxccpt JaPan arC as follo、vs:

1 ) A s i a : S i n g a p o r c , T h a i l a n d , ′r a t w a n  a n d  C h i n a

2 ) O t h c r  a r c a s i  T h c  U n i t c s  S t a t c s  a n d  G c r m a n y

3 0vcrscas salcs rcprcscnt salcs by thc COmpany and its consolldatcd subsidiarics in countrics or arcas othcr than Japan

million

TCFm Asia Othcr arcas Total

lstthrough 3rd Quartcrs of FY 2(

(April l,2004 to Dcccmbcr 31,2004)

I Ovcrscas salcs

II Consolidatcd salcs

III Pcrccntagc Of Ovcrscas salcs in

consolidatcd salcs

73)30[
一

240ワ

15,79を
一

52ワ

89,097

304,645

292%

mlllion

Tcrm Asia Othcr arcas Total

lst through 3rd Quartcrs of FY 2(

(April l,2003 to Dcccmbcr 31,2003)

1 0vcrscas salcs

II  Consolidatcd salcs

III Pcrccntagc of Ovcrscas salcs in

consolidatcd salcs

56,63〔
一

216ワ

14)38Z

5 5 7

71,014

262,479

271%

'「
crm Asia Othcr arcas Total

Fisca1 2003

(April l,2003 to March 31,2004)

I   Ovcrscas salcs

II  Consolidatcd salcs

III Pcrccntagc of ovcrscas salcs in

consolidatcd salcs

78,675
―

2217

19,05行

53ワ

97,73t

356,595

274%
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